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AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

& X UDVIRULD!

6P DAD 0 DWHW EUQIJV VRIJHWKHU IRXU FRQOWP SRWDU  DUMW
$QI@QJ OHUGDU 2 QR $UM DQG 8 XNZX] KHUH LQ D IRFXVHG
SUHVHOVDVMRQ RI VP D@IRWP DWZ RUNV WDW SURUM] H LOWP DF\
DFFHWLELOW DQG LP P HGLDF\

RUINLQ) DWD WHGXFHG VFD® VKH DUAVW GLVDVKHLU LGHDV LOWR
FROFLVH YLVXDO JHWXWHV SWRYLQ] VKDW LP SDFW LV QRW
GHSHQGHQW RQ WVIJH 7KHVH ZRWV LQYIMM FQRVH YLHZ LQJ
UHZ DUGLQJ DWHMIOWRQ Z LV @\ HUHG P HDQLQIV VIDFVH GHVIDLO DQG
HP RURQDO HVRODQFH ,Q FRQWDVW VR P RQXP HOQWO RU
VSHFVDF®! GUYHQ DUN 6P D@ O DWHU/ FHGIEEWDWAY  TXLHW
HQFRXQWAWU P RP HOW Z KHUWH FRG@BIFVRU/ DQG YLHZ HW HQJIDJH
GUHFV® Z I VKH DUAMV KDQG DQG LOWIOVURQ

7KH H[ KLEMRQ DOR WHSRVIMIRQV FRAMFWQJ DV D SHUWRQDO DQG
DSSLWRDFKDE®! H[ SHUHQFH : I ZRUNV ViKDW DUH DIIRUGDE®
HDW VR QYH Z WK DQG LOWAQFIYHO HQIDILQJ 6P DGO DWHW
RSHQV WH GRRU VR QHZ FRA@MFWRW ZKLM RIIHUQJ VHDVRQHG
DXGLHQFHV D FKDQFH VR DFTXLH LOWP DW! SLHFHV \VIKDW VSHDN
VRIV® \ HW SHU/OMMQW® ( DFK DUEZRW EHFRP HV D \WDUAQJ
SRIOW D EHJLQQIQJ RI D FR@FURQ D GDLO FRP SDQIRQ RU D
VXEV@®! P DUNHURI FRQWIP SRUDU  DUAMAE SUDFWFH VRGD\



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

7 Tk i

E * DWXW



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

$ WMIVWS LRI L

0 HU GDU LV DQ ,QGRQHVIDQ DUAMWERWY LQ * DUXWLQ

% GD\ 0 HU GDUZRUW DV D ' ( QYLLRQP HQW' HVL] QHU

QDYLIDWQJ D WUXFWIHG WRXWOQH VKDWRIVMQ GIDYHV QW

LRRP |RU SHWRQDOH[ SIHWIRQ + LV DUZ RUNV VBNH VKDSH

IO EHVZHHQ GXUQJ FRPP XWV ZHHNHQGY DQG F@RVH

REVHUY'DURQV RI HYHU GD\ @H 2 IILFH SROWFYV \VWHHW
HOFRXQWAWY DQG VP D@ GDLO® WQVIRQV EHFRP H \KH DZ

P DWAUDO IRU FKDWDFWAW DQG QDUDWYHV UWHQGHWHG LQ D
YLVXDO@QJ XDJ H KH KDV GHYH@®RSHG LQGHSHQGHQV®

Q PILG KH LQWRGXFHG 0$1* %$7 DQ DOW KHLR
FKDWDFVAU LQVSULHG E\ VKH P\WK Rl %DVWP DQ 5RRWG LQ
6 XQGDQHVH FXQXWH P DQJ P HDOLQJ gXQF®r RU DQ RGBHU
PDQ DQG HYHU GD\ ZRWIQJ FOW WHDOMHY 0 $1* %$7

UHSWHVHOW RUGLODU SHRS®! VWLYLQJ |RU | LODQF LDOVVIDE LW
DQG VXWLYDO 8Q@NH 9%DW DQYV LOKHUMAG SUWYLMHIH

0$1* %57 WDUN ILRP OQRWIQJ 7KH\ HP ERG\ JWDGXDO
VWKIJJ®  WHVIOHQFH DQG WKH TXWHW KRSHV Rl VKRVH
QDYLI DIQJ FRQWAP SRWDU XUEDQ @I H




AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

" XEN <RX

[ FP
6 SLD\ SDLQWRQ FDQYDV SDG

5S

7KH &DFWXV LQ ) URQWRI 7KH + RXVH

[ FP
0 | P HGLD RQ FDQYDV SDG

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

<RX / RRN 7 LUHG

[ FP
6 SD\ SDLQWRQ FDQYDV SDG

5S

<RX VKRX@5 7 DNH D %UHDN

[ FP
0 | P HGLD RQ FDQYDV SDG

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

( YHU GD\ LV %RVV &RP HG\ & HQWDO

[ FP
6 SLD\ SDIQWRQ SO Z RRG

5S

$ ) RZ HU %@RVVRP HG VKLV 0 RUQLQJ

& LLFXMU GLDP HWU FP
6 SWD\ SDLOWRQ DXP LQLXP SO

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

&WO 7DJ

[ FP
6 SLD\ SDIQWRQ SQ Z RRG

5S

&WVWO 6 SUWD\

[ FP
6 SWD\ SDLQWRQ SQ Z RRG

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

+ Hpv D 5 HDA@ $ WUDFWYH * X\

[ FP
$FU @QF RQ GXS®Y ERDWG

5S

$ 7XUEDQHG 0 DQ

[ FP
$ FU @QF RQ GXS®[ ERDWG

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

/ XFN\ & DQV

[ [ FP
) LODP HQ $ %6

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

YE; OEae £ %
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AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

$ WMIVWS LRI L

88.: 8=+(5( JWHZ XS LQ 3D®P EDQJ 6RXWK 6XP DWD
ZKHW P DJHV DQG P XVIF SM\ HG DQ LP SRUMOW LRG! LQ
VKDSIQJ KLV HDW FUHDWYH LOWILHVW : K QP VMG
UHI HLHQFHV DWMKH WP H DE&EXP FRYHU DUNEHFDP H KLV | LVW
JDWAZ D\ LQWR YLVXDOFXQ@XWH Z KL®! DQLP DWG FKDUDFWAWU
SDUMFX@UW WH LOIXHQFH Rl * RU@D| u VSDWNHG KLV
IDVFLODMRQ Z MK JWDIIM DQG FKDWDFWAU EDVHG YLVXDY
7KH QDPH 88. RWJLODWAG DV D VFKRROQIFNQDP H @WU
FRPELQHG ZLVK : 8= +(5( D SKWVH FRP P RQ® XVHG LQ
JWDIM VDI JLQI VR P DUN SUHVHQFH

7RGD\  KH FROWOXHV VR H[ SGRUH FKDUDFWMU GUYHQ VWUHHW
DUW GLDZ LQJ KHDYL® [LRP DQLP DMRQ DV KLV P DLO FUHDWYH
LHIHWHOFH + 1V Z RUNV DUH NORZ Q IRU VKHLU EUJ KWFRGRW

ERG VSLD\ SDIOW WFKQITXH WMMI JWDSKIE QOHV  DQG
VWARQJ IDFLDO JHWXWHVU HVSHFID@ H\HY J®WHY DQG .
P RXVKVU DV GHILOLQJ YLVXDOH®P HOW 3RS FXAXWH KIS

KRS GLVFR DQG WDGMRQDO ,QGROHVIDQ LOIXHOFHV RIIAQ

DSSHDU WURXJ KRXWKLY SUDFWFH




AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

) LJ KW

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S

7 DNXW7 HQJ J HDP

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S
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LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

/ INH D 0 RXVH

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S

" L %DQ@N %DVIDQJ 3 RKRQ

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S
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LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

" UHDP & DU 7 UXH

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S

YHWHGXK GL %DZ DK =HEWD

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

%HUGLUL GL 3DQQJ ' HSDQ

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S

. LGRV

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S
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LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

. LIGR]H 2 YHW KH® LQJQ - R\ 1XO

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S

0 HODQJ NDS GDQ 0 HAHSDV

[ FP
2 LOSDVWMODQG P DUNHU RQ SDSHU

5S
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LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

$ WMIVWS LRI L

$QJQQ) E lV DQ ,QGRQHVIDQ YLVXDO DUAMWZ KRVH
SWDFWFH FHOWW/ RQ VXUHDOWAE SDIOWQJ +LV ZRUW
EUQJ WKH XQFRQVFLRXV VR WH VXUDFH RIWQ SRUAD\ LQJ
FKL@GBUHQ DV FHQWDO ILJXWHVU VWP ERY Rl SXUW  LQQHU
KROHVW DQG WH HP RMRQDO FRWH VKDWVKDSHV KRZ ZH
WHVSRQG VR Q@HPY H[ SHUHQFHV 7KWRXJK WKHVH L] XUHV
$QI@Q] H[SRWHV D ZLGH VSHFWXP RI HP RURQV ILRP
VDGQHW DQG DQJHUWR LHEH@RQ FRQIXVIRQ DQG MR\

5 HFXULQJ LQ KLV ZRW LV VH P DJH RI D \ RXQJ JLODDQG
WH GRPLODQW XVH Rl SION GWZQ IWRP &DW - XQJpV
FRQFHSWRI DQLP Du VKH |HP LQLOH DVSHFWRI ViKH FRA@MFWYH
XQFRQVFIRXV 7KH FRQRU SION LWH® EHFRP HV D @\ HWHG
W\ P ERO RQFH DWRFLDWAG Z LMK P DVFXQ@QIW EHIRWH VKL Q]
LOVR |HP LQIQIW ) DVFLQDWIG E\ FRQWDGLFMRQ $QJQQJ
XVHV RSSRVIQJ LGHDV DV D ZD\ VR XQFRYHU KLGGHQ
SHWSHFIYHV FROUQXRXVO HLQWALBLHWQI W\ P ERYY DQG
P HDQLQJV DV VKH\ HYRQYH VKLRXJ K WP H DQG FROQWA[ W
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LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

7KHUHpVY / RYH U <RX : DQW,W

[ FP
2 LOFDQYDV

5S

,pP - XVWD / LW@H * LUO

[ FP
2 LOFDQYDV

5S



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

3P SAH 3P SAH* R $Z D\

[ FP
2 LOFDQYDV

5S

,PYH %HHQ + RGBLQJ LWLQ $ GD' D\

[ FP
2 LOFDQYDV

5S
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LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

E 3DM&P EDQJ



AOr @O r LA

LOVP DVid Z RUNV P P P HGLDV FRQQHFVIRQV

$ WMIVWS LRI L

%R LQ 3D®IP EDQJ LQ 2 QR LV D \ RXQJ DUAMWZ KR

EHJDQ KLV FUHDWYH NRXUQH\ LQ SXEQ@F VSDFHV DV D JWDIILW
DUAMW &LW ZDQV EHFDP H KLV ILWVWFDQYDVHV Z KHUH KH

SRXUHG RXW VSROQWQHRXV DQG ERG YLVXDO LGHDV DQG

H[ SIHWLIRQV 2 YHUWP H KH WDQVIMIRQHG VR FDQYDV DV D

PHGLXP u D VKUW VKDW QRW RQ® P DUNHG D FKDQIH LQ

P DUDO EXWDOR RSHQHG XS D GHHSHU VSDFH | RU DUAE

H SRIDWMRQ 7KLV SWRFHW EHFDPH D P HHWQJ SRLQW
EHVEZ HHQ VWUHHWVHQVLELOMHY DQG D P RUH WHIBIFVIYH VWXGLR

DSSURDFK

1RZ Q@YIQJ DQG FROWOQXLQJ KLV HGXFDWRQ DW VKH 9 LVL
,QGRQHVID &RABIJH Rl $UNDQG ' HVLJQ 2 QR H[ SDQGV KLV
YLVXDO GLVFRXU/H WMIRXJK ViKH H[ SGRUIDMRQ RI P\ VKRGRJ \

+RZHYHU P\ WR®JI\ LQ KLV ZRUNV LV QRWSWHVHOWAG LQ D
VDFUHG RU P DMMAF IRWPP  EXWIWDWHU LQ D @JKW |DP L@DU
DQG LP DJLQDWYH Z D\ +H WDQVIRWP V P \ VIKRGRJ LFDOI LJ XUHV
IOR IXIG KXP RWRXV FKDWDFWW VKDW IHHO FQRVH R

HYHU GD\ QIH .

7KWRXJK WKLV DSSWRDFK 2 QR VKUW P\WRM®J\ [LRP D
FRRVHG DQG KLMRUFDO VSDFH LOVR DQ LOFXVLYH DQG
FROQWP SRLDU RQH +LV ZRUWV EXLG5 D QDUDWYH WDW
EUGJHV SDVWDQG SUHVHQW FRQOHFVQJ DQFHVWDO WRUHV
Z MK VIKH G\ QDP LFV Rl XUEDQ FXXUH






















